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EXCERPT FRGM THE MINUTES OF THE REGUIAR SESSION OF THE BEETH(mo ‘5 Qe
MUNICIPAL BOARD OF ORMOC CITY , PHILIPPINES, HEID AT ITS “Secisuimo="
SESSION HALL ON JA MUIRY 20, 1965

o

Hone Heliodoro T. Fiel, Vice-layor, Presiding Officer
Hons Benjamin ¥, Tugonon, Floor Leader
Hon. Narciso C. Alfaro, ity Councilor
Hon. Pelagio C. Kierulf, | City Councilor
Hone Franeisco D. Abas, City Councilor
Hon. #nastacio D, Besabella, City Councilor
Hon., MﬂrciLnD Se Du, City Councilor
Hon. Francisco D, Aviles, City Cofincilox
Hon, Benjamin T, Pongos, City Councildr
ABSENT ¢ ' .
T ] S R A L
N

HESOLUTION NC. 2/
"The Board, on motion of Councilor Abas, B&conded by Oeuncilor Du;

UHESOLVED; to adopt: . * | - o

ORDINANCE MNO. 16 &

AN ORDINANCE IMPOSING PE A\LTY TAXESHOF ONE PBRCENTUM (19)
OF THE ASSESSED VALUE ON INDUSTRIAR,ESPARILISHMENTS - e
WITH 4 CAPITAL INVESTMENT OF IESS THAN FIVE HUNDEED -
THOUSAND PES0S (F500,000) AND. TWO PERCENTUM (2%) OF
THE ASSESSED VALUE Ol INDUSTRIAL ESTABLISHMENTS WITH 2

CAPITAT. TNVESTMENT OF FLVE HUNDRED THOUSAND PESOS
(-‘f-?=500 ooo) OR MORE, PROVIDING PENALTIES FOR VIOLATIONS :
THERE(F JAND RKOR OTHER PURPOSES - | '

-BE IT ORDAANGEN by aUSRe¥ity of the Euniciﬁa Board of Ormoc City, 23
Phil%epines; purkud@hto the provisions of Eepublic Act 179, as amended }E
by Republiic Act 29, @Bherwise known as the Charter of Ormoc City, That: |

e

SECTRQI WegReatv/tsox, ~ There shall be paid to the City Treasurer i
s /featty tax of oneipercentum {(1%) of the assessed value on any indus- !
trial establishment with a capital investment of less than IFive Hundred A
Fhousand Pegos #500,000) and twospercentum (2%) of the assessed value mRaae

CrhtHe same With a capital investment of Five Hundred Thousand Pesos
C”EOD 000) or more.

SEer 10N 2, Time and manner of payment . and penalty for delinguency.

= \The realty tax herein prescribed shall be e payable without penaliy Wit =" ~..
W the fHirst tw6ﬂtj (20) days of Janmuary of each yezr for which the tax s
¢ due, Failure to pay the tex within the prescribed perflod shall rendeer 4
the +m?paﬁer sumdect to a-surtharge of twenty-five percentur (25%) from =t

January <1 to June 30 and fifty p51cenyum 153?) from July 1 to December .=
31 of the year for which the tax is due, ' '

SHCTION 3, Penalty for violatione — Any violation of the provisimns
of this Ordinance shall be punishable by a fine of Two Hundred Feso
(2200) and an imprisomment of six (6) momths, If the violation is ;Wm
mitted by a firm or corporation, the menager or menaging diresctor or b
person charged with the management of the said firm or cerporation shall ;

be held criminally responsiblie cr lisble therefor. o
r:“d‘i'JTIID" .. Bepeal, ~ A1l ordinances or parts of ordinances incorss ==

sistent with the provisions cof This Ordinance are hereby repealed or
modified accordingly.
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City Judge, the City Fiscal, the City Treasurer, the City Auditor,
City Assessor and all concerned of Ormoc City;

(FES 24-ORD. 16, S. 1%5, PAGE TWO)

SEBTIOH“5;:§£fectivitya —~ This Ordinance shall take effect immediate-
1y upon its approval

s

ENACTED, January 20, 1965,

“HESGL?ED; FINALLY, to furnish a copy of this Ordinance each to he

"CARRIED, Six affirmative votes registered by the Floor Jdiese:
Councilors Alfaro, Kierulf, Abas, Besabella and Duj two absté |
registered by Councilors Aviles and Pongos.®

| - I HEREBY CERTIFY to the correctness of ¥hg al e =q1 esclubion—
- ordinance, ' ; & e _
ATTRESTED: ——-

Vice=-layor
Presiding Officenr
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