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REPUBLIC OF THE PHILIPPINES M
ORMOC CITY ' \ A

- Office of the Municipal Board Mo O

EXCERPT M THE MINUTES OF THE REGULAR SESSION HELD BY
THE MUNIC PAL BOARD OF ORMOC CITY PHILIPPINES, IN ITS
SESSTON HALL ON ANUARY 5, 1952

PRESENT:
His Honor, Lucilo A% Conui......Presiding Officer

Hon. Marcelo D. Bandalan........Vice Mayor
" Ifiaki LarrazabaleecescecessssCity Councilor
Victorino C. TeleroN.ececee ™ i
Guillermo T, Parrilla.ccc.s " 4
Esteban C. conejoso 0ceesccse
Jorge 8. TAlleesossccocscses ©
Usualdo Fo Laguitanoo eo0s 00
Teotimo OcubillOo P W T T
Alvaro I. GutierreZ.cecoomse
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Py n brought to
the attention off<lin 1), Body|\that the city of

5 fmhthe planters and agri-
o0 finance their

r to furnish said facility above

s nece@pary to send a petition to the
vmerce and Industry, Manila requesting

nal)\Bank Agency in Ormoc City be eonverted

National Bank Agency in Ormoc City, when con- |
igfo a Branch, could survive, it is alsof necessary
vest the President of the Philippine National Bank,
nila to give aid in the amount of ¥1,000,000.00 as ini=-
Lal capital of the proposed branch at Ormoc City;

NOW THEREFORE, the koard, on motion of Youncilor

Usualdo F. Laguitan, seconded by Councilor Alvaro I, ™
Gutierrez;

BE IT RESOLVED, as is hereby resolved to send a
g:;ition to the Department of Commerce &nd Industry,
ila requesting that the National Bank Agency in
Omoc City be ronverted into a Branch in order that the
people of Ormoc could secure loans to finance their small

farms and haciendas so that they could increase their
production; ;

RESOLVED FURTHER, to request the President of the
Philippine National Bank, Manila to give aid in the amount
of $1,000,000,00 to the National Bank Agency &n Ormoc
City after it has been converted into a Branch so that
said proposed braheh could survive;

FINALLY RESOLVED, to furnish copy of this resolution
dach to the President of the Philippines| His Excellency,

Elpidio Quirino, Malacafian Palace, Manila; the Honorable
(over) .
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"cretary of Commerce and Industry Manila;\ﬁﬁlannﬁféble‘
Secretary of Finance, Manila; the President of the Philip-
pine National Bank, Manila; the City Mayor, Ormoc City;

~ the City Treasurer, Yrmoc City; the City Auditor, Ormoc

City and the Head, Ormoc City National Bank Agency.
CARRIED. 2

T HEREBY CERTIFY to t
quoted resolution.

APPROVED:

“City
Presiding

COPY FURNISHED:
Bhe Hmpnellency, President Elp3di
Palace, Manila
The Hon. Secretary of Cgfime®ge
The Hon. Secretary of Fimance, Mg
The President, Philippine\National
The City Mayor,
The City Audit@x X
The City Treagirer \Ormoc Ct
The Head, Nati@nal vk Agenc¥gm@rmoc City

ATTESTED:

fficer

=

“ank‘ Manil

XG0, C4y MALINAO
cretaqy)to the City Mayor B



