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EYCERPT FROM THE MINUTES OF THT RECULAR SESSION HELD BY
THE MUNICTPAL BOARD O ORMCC CITY, PHILIPPINCS, IN ITS
SE3SION HALL ON JUNE 5, 1951

PRESEN%:

145 lonor, Teodulo C.Tandayag....Presiding Officer

Hon, Guillermd T, Parrillac......City Councilor

" Lsteban C. ConejoSesecevsocae " ”

" Jorge s. Tan.ﬁ...l....'....ﬂ " "

®  Usualdo F. Laguitans.sscese " i

" Teotimo Ocubilloo........... w "

1 Alvare I. Gutierrezo........ " il

" Cleto Pp Evangelista...a.u. " .
ABSENT: ;

Hon. Rafael M. J‘qejiao‘oono-o.-oo.City Vice Mgg
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Application for Loan for the Constructig
workd Bystem,

Resolution No, 102
WHEREAS, the public interest s

of Ormoc proposes to repair ZFQlup)
works System;

NOW THEREFOR yotMlon of Councilor Cleto
P, Evangelig Jorge S.Tan;

hereby.resolved, that the Cit§
- applies, to the REHABILITATION
2 Woan of THIRTY THOUSAND PESOS

2d loan or part thercof is granted,  the
; itself to comply with the following con-

T the loan shall be paid in ten (10} annual amor-
¥ including interest at six per centum (6%) per an-
n th¥ firet amortization to be paid one year after the

;e of completion of the project, which date shallbe certi-
fed to by the City Engineor to the REHABILITATION FINANCE,
CORPORATION;

2. That the loan shall be released only when and as
needed for the project aftet receipt im the REHABILITATION
FINAMCE CORPORATION of an official information that the site
of theproject bas been aﬁgrovad by the Executive Secretary,
and upon request of the City Engineer of Ormoc City;

3. That the loan applied for together with the balance
of the outstanding loan of ®57,;472,00, in the total amount
of P87,472.00 shdall be paid from the gross income ofthe
City, the yearly amortization including principal and inte-
rest on the loan during the construction of the project and

the annual amortizations on the outstaflding loan shall We i

paid in favor of the Rehabllitation Finance Corporation
drawn agains§ the deposit of the City Treasurer of Ormoc
City in the *hilippinesNational Bank as theamouts become
dueé and the Ci

o)

v asurer of Ormoc City be and %i hereb
it hogiacd o mihee Tron the depontc o Tugiclly Meatiget,
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Page Two
(Resolution M0.102, Mpl., Board, Ormoc City, &. 1954)

so deducted by draft by the RFC from the deposit of the
City Treasurer in the Philippine National Bank. The City
Treasurer shall be under abligation to set aside said amor-
tizations in accordance with Circualr No, 4, dated June 4,
1950, of the Department of Finance, and to remit it to the
Rehabilitation Finance Corporation every year before its
due date for purposes of the RFC draft requirement;

L. That in case of default, the Collector of Internal
Revenue ard the Auditor General shall withhold from the next
2llotment of internal reyenues of the City the installments
and/or interest amortizations due and remit the same to the

sufficient to finanee the'groject the sum *ON
immediately be appropriatéd from the city ful
for the purpose subject to- the same F/eQ@Ricti
penditures as the laon herein aprligl fcN

6. That this lean, tog N = 2llot-
ments granted to or received@y,
purpose herein specified, Bhil be dep
Treasurer of Ormoc Gity, to ¢ ]
known as the "OrmoZmgaterworks\gAuortizaticums

7. That is s} : xighm rate of land tax
for general g ; \ Wral reduction of assess-

ypecifications of the said pro-
y the Bureau of Public Works after
\dé authorities concerned and its cons-

; » J@Pe under the supervision of the Director
\c W&/or his authorized representative;

y 3 ]
. Tae contract relative to said project shall not
Jg¥inless bids for the same are advertized in accord-
Pthe provisions of Section 1917, as amended, of the
e .dministrative Dode-and the raguiations of the Bureau
Public Works based thereon; and that all vouchers covering
Pyment s shall be subject t0 the approval of the Dirictor of
*ublic Works and/or theCity Engineer and the City Auditor;

10, That no part of the amount herein applied for shall
be used except for which the loan is granted and the unex=-
pended balance, if there be any, after the workg is cokpleted
sl 11 not be used for any other purposes without the expeess
authorization of the REHABILITAZION FINANCE CORPORATION;

11, That no recommendation shall be made for the reduction
of the territory of the present territorial jurisdiction of
the city without the knowledge and consent of the Rehabilita-
tion Finance Corporation until thisloan and all interests due
thereon are entirely repaid;

12, That upon completion of the construction ofthe water=
works system, the same shall he administered in accordance
with the "General Regudatdoms Governing the Administration,
Operation, and Maintenance of Municipal and Provincial‘yateri

Works™ jointly promulgatéd by the Director of Public Works

(next page, please) %
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Page Three
(Resnlution No.102, Mpl. Board, Ormoc City, s. 1954)

and the Chief of the former Executive Bureau, pursuani to
Executive Order No. 6, serics of 1925, as amended by Exe-
cutive Order No. 7, series of 1926, oftthe Governor General,
the section 1916 of the Administrative Code as amended,

BE IT RESOLVED FURTHER, that the sum of FOUR THOUSAND
PESCE (24,000,00) be set aside from the city funds to_cover
any deficiency in th» annual amortization due on the leand

applied for,

RESOLVED FINALLY, to furnish copy of this mesolytion
each to the Hon. City Mayor; & asurer; City Au€Qtor;
City Enginder, all of Ormoc C the Rehabild
Finance Corporation, Manila,fee—— :

CARREED, 6 in favor - c-;?)

cipal Board on the 5th day oficiuneyffi:
resolution was approved hy shw—té]
the seven (7) members of the

(86D) TEODULO Co TANDAYAG T_] o) CNALLZRIY T.PARRILLA

City Mayor
Presiding Officer

SGD) TEOTIMO OCUBILLO
City Councilor

(SGD) CLETO P, EVANGELISTA
City Councilor

sty as Secretary of the
B4 the Municipal Board has
n No.1l02, series of 1954,
02 (second to last para-
punttual payment of tle
esponsibility to make
from the city fund concenned,
grompt recovery from tle

Pbregoing Reso
yame Resolutior

Pevenue of the indebted ¢
::< (SGD) RAMON B ANTASAN
Secretary,Municipal Board |
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THTISIS TO CBRTIFY that I fully agree to the contents
of the above-quoted resolution an? hereby authorize the
Philippine National Bank to pay from m§Ldeposit in said Bank
the draft to be presented by the REHAFILITATION FIFANCE COR4
PORATION for the amounts on their corresponding due dates.

SEALED ) (SGD) MENBNDRO J., TAVERA
‘ City Treasurer

Condonation of outstanding loan of P57,472.00 has been ap-
plied for alreadye. : :

TRUE COPT: (Aomedy d%?
Clerk-Nessze ger




