- EXCERPT FROM THE MINUTES OF THE REGULAR SESSION HELD BY
— THE MUNICTPAL BOARD OF ORMOC CITY, PHILIPPINES, IN ITS
SESSTON HALL ON NOVEMBER 22, 1954

% PRESENT:

His Honor, Teodulo C. Tandayag....Presiding Officer

Hon. Guillermo T. Parrilla........City Councilor
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WHEREAS, (saj,d
approved by tfe
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y Maror to execute a con-
L Orfhoc and the RFC;

RSN VED ‘as'is hereby resolved, to authorize

City, to sign a contract with the
oc@bioWPith sald loan of 230,000.00 and to

\er auforQz® him to mortgage so nmch property of
\tx of ‘?c :u.jis necessary to guarantee said loan

pEOLVED EIN .‘IE& to furnish copy of this resolution
pach®o the Ho;;:,ﬁ ayor; City Treasurer; City Auditor;

111 of Ormoc C Eﬁﬁhe Manager, RFC, Manila,
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quoted resolution.
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