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RESOLUTION No. ./&....... o »

o qual@?‘for retirement" are

WHEREAS under Commonwealth Act No. 186, as amended, emjloyees Wwh
VN payaﬂe—«hy and for them

entxtled to full payment of retiremant benefits only 1f the eor,,espon&iﬁg premi
have been remitted to the Government Service Insurance Systefi ((aSIS),

'

from t‘am that g&’eﬁts are paui,
‘st encugh to cover the benefits
tribufigns of other employees
"zeasl(v‘e similar benefits when

WHEREAS, payment of these premlums is reqmred"iecause (1) i8is
(2) said premiums together with earnings from investmen | are considerc
payable; and (3) for the GSIS to pay benefits to retired employees from the ec
who are still in the service would be vnfair to the latter who m not be able ¥
they retive in the future due to lack of furdsy

WHEREAS, the premiumsg pagrable%y xmcr‘L inloyer in h of a %ztired employee inclpde not only the

current premlums being paid after June 1951, b also the aqt premiurms corresponding to services
rendered prior to said date, in ﬁ?'ordance,%th the ‘.fﬂlg}mng provision ot Section 7(a) of the law mentioned

above: X . 5 1 yoo
e minms.— "ﬁr or the ﬁ_mmt of annuity corresponding to the services
rendered bz play'ﬁ“@ﬁgr to Junﬁ-gh{-een, ni en hundred fifty-one, his employer us of the
4 date of his ent ﬁemm under >uehirules a\g& lati as the Sy may prescribe the
Fu . neceavary nddx‘x\*@i.&m\‘u@‘nremxm x = x a2t { b

WH’EM “Q‘e ‘GSIN \‘%m v X 'f retirement benefits in full, even if the corresponding | premlums had
mot been v@@od expecting thav g lems would be paid by the offlces or entities concerned; however, this
practice was c_ wntng;ed for the‘ res stated in GSIS Circular No. 57 dated July 15, 1954, whxch reads in part

“See, T. Addition®\

i A.‘...ran to expecta‘ﬁu.n however, most of the provinces, cities, municipalities, and government-
owned or ccmtolla! €orpo Pn: concerned have not paid the additional premiums mentioned above.
v of fa th@?’ have accumulated as of, April 80, 1954, accounts reewivable for additions
only of those already retired in the total amount of P13,828,863.61 due from the
o the circumstances, the Board of Trustees of the System felt that it would consti-

LN

w ly frer§ cheir contributions the ‘benem.s due retiring employees cm:r&ponding to services rendered

%\ em prior to June 16, 1951, ‘Such practice would also lead to the inability and unreability of the
N ietirement rance Fund Qp‘*y its obligations when they become due, x x = 3

WHERPAS, the G is wﬂlmg to resume full payment of benefits to retired employees of an ottice
or entlty“,_ép'iovxded that”a satxsfactory arrangement is made with it, which will assure collection of existing and
future obligations” for premiums. payable in behalf of employees already retired and those who will retire in
the future;

THEREFORE, on motion duly seconded:

BRE 1T RESOLVED That the Prownce/CIty/Mumcxpality of . , ¢ ;
request, as it hereby requests, the GS y its rmyees and thWWﬂI retire in the future the full
retirement benefits due them under Comm onwealth 0. 186, as amended and, to insure payment of its obliga-
tions in behalf of ite retired employees, it hereby—

(a) - Acknowledges its outstanding obligations to the GSIS for retu'ement benefits advanced and thoso

due and payable to its retired employees in the amount of
as. shoping tHQUERIENT ofiKeoguINEUEREed by the GSIS on ... - - B -
m, which may here-

(b) Acknowledges its other obligations under Commonyealth

af'ter ‘be payable in behalf of its retired employees and those who w’ll rehre in the future, 2 .
(¢) Agrees to pay to the GSIS the obligations mentioned in paragraph (a) by annual amortlzatlona
within a period of fifteen years with intevest at 4% per annum, the first amortization in the amount of ...
. ; b S — el ) being' d
m to pay to the GSIS the obligations mentioned in paragraph (b), together with interest at

4% per annum if advanced by the GSIS, whenever certified by the latter, the eettlfrcwﬁmn to be made yearly;

(e) Authorizes - the ‘GSIS to draw draft against the deposit of the Provmcxa]/01ty Treasurer O i
or debit his account in the Philippine Natiap3lMB3k or other depository cover-
ing the §8l¥Hidation mentioned in paragraph (c) and the other obligations mentioned in paragraph (d);

(f) Authorizes the Secretary of Finance to deduct from its internal revenue allotments the amounts
mentioned in paragraph (c) and (d) and remit the same to the GSIS;

(Please see reverse side)




(In case of a municipality)
J E (g) Authorizes the Provincial Treasurer of to deduct from any
d

t‘-‘“-ng_‘_

osit of its Munieipal Treasurer or from any of its income or revenue the amounts deducted from the deposit
the Provincial Treasurver in the Philippine National Bank or other depository in accordance with paragraph

o (e);
RESOLVED FURTHER, That the Wr/ Clty/Mayor/mec of the Proyimee/City
MoyiEipalitys of Qrmoc be, as he is hereby, authorized to enter into an agreement or
contract with the Govemment Service Insurance System to carry out the provisions of this resolutien.

CERTIFICATE OF ADOPTION
%eﬁzby certify thatv& ? me tmg he]d by t Munlchpal Board/Batimg of .Qrmee. Cibv..
on the

day of , 195..2.;; the foregoing resolution was approved by the e
tive votes of alt=mr the majority of all the members of s.',ud Board/mﬁt ‘whose signatures appear below:

Signature i Position

.................

........ TH e e e e SELS R R o
........... AT Y. L A, Gity Coung i
s Tty daaume

aad,
o

ADDITIONAL (ERTIRIGATE IF FOBEGOI NG RESOLUTION
IS AT\OPTED BY. MUNICIFALnCAIINCIL

I hereby certify in mw “eapacity ‘Q’ k.secre‘bn‘ " f the Provincial Board of
that the Provincial Board hay %roved t)ﬁg gregom ssolution No, 5
of the Municipal Cog;e;. of XN . and by its
RBegolution No. ...l G \ . w, the Board guarantees the punctual payment of the amor-
tizations due sad assum\s the ‘esmm. bxhty to make Bugd such obligations from the municipal fund concerned, or
from the W*c@l fundof ﬁ;; prov@@e, as temporary remedy, subject to prompt recovery from the revenue

of the z@ﬁg};tod mumclpah“i; & U
¥\ \ ) TS
Secretary, Provincial Board
o g ‘ e

el CE”BTII‘ iCATE OF PROVINCIAL OR CITY TREASURER

o)

T'Ma iy to cerﬁE&'ﬁ”at I fully agree with the contents of the above resolutions and hereby authonze the

e paid n; ’Sald resolution on their corresponding due dates. The pyé
is ﬁnw in a position to pay said amounts.

&

AGREEMENT
This agreement entered into this 18th day of May 195. 5 , by and between
the Governme r%amce ctisurance System, through its General Manager, and the /City Mayor/KHni-
eI NI,
WITNESSETH:
1. That the REGYINSE/City/MEIIHALEK of ... JLTOC agrees to pay
in behalf of its retired employees, its obligations under Commonweslth Act No. 186, as a ed, j ordance
with the terms and conditions of the foregoing Resolution No. ..... w ............ , dated I\'Tay min?s irg gg )

which iS hereby made an integral part of this agreement.

2. That in consideration of faithful compliance with this agreement, the GSIS also agrees to pay the
benefits due under the law to the retired employees of the aforesaid local government.

m/cmr/ﬂmmm OF

GOVERNMENT SERVICE INSURANCE SYSTEM OBRMOC

By

G. S. LICAROS
Acting General Manages
2o




