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TANGHADAM NG KL 1
EXCERPT FROM 'PHE MINUTES OF THE REGULAR SESSION . OF
THE SECOND SANGGUNIANG PANLUNGSOD NG ORMOC HELD AT
ITS SESSION HALL ON OCTOBER 18, 1983

PRESENT: :
! , Hon." Jose C. Aviles, Vice-Mayor, Presiding Officer
e . Hon. Benjamin ¥, Tugonon, Kagawad, Floor Leader
: Hon. Cristobel S. Mendels, Kagawad e
Hon. Anestacio D. Besebella, Kegawed /j{'f NI PANE ey,
Hon. Dionisio B. Torrevillas, Kagawad A_ > r:v"‘ 2
Hon. Cesar S. Sameson, Kagewad/ v ;}_?:_;f”.r‘- ;
Hon. Joce O, Bandelen, Kagawa e
Hon. Dionisio S. Sentisgo, Kegawad\ F BATE!
Hon. Ineki P. Lerrazehal, Jr., Kagawad sS¢,, BY
N L P T Hon, Ma, Emily C, Codilla, FKB President, Kagawad g :
e & S e /ABSENT

Hon. Rome_o M. Hermosilla, ABC President, Kagawad
RESOLUTION NO. 1h460

A RESOLUTION REQUESTING THE OFFICE OF THE BUDGET AND MANAGE .
TO AUTHORIZE ORMOC CITY TO TRANSFER FROM THE TNFRASTRUCTURE BUND
THE TTME DEPOSIT INTEREST INCOME OF Ph36,020.72 Te IENER!

- FUND TO OFFSET APPROPRIATION OVERDRAFT AS OF AUGUST 31 ¢

—| ' FORESTALL MORE OVERDRAFT FOR THE REMAINING MONTHS O

"WHEREAS, the City Treasurer reportst y st/ 31, 1983,
hig records show an overdraft of P191,140 f ourd@ppmepfistion for
DBP Merket Losn emortizstion even sg he f ore overdraft of some
P2k 270,02 for September to December 8 Hich overdrafts total-
ling ¥436,020.72 the City Budget Officew ;
the Infrastructure Fund the interest in€ome o
rel Fund to offset the August 31 overdrafti:
- draft for the remeining monthemoef

"NOwW Kagawad Besabelle, seconded Jjoim tly
by Mga Kegawad Tugonon : ;e it
"RESOLVED,

euthorize Qrmoc (ith
| . terest income on %1
Fund to be mede avei
p1o1,1k9.3

the sum of Pi36,020,72 to the Genersl
e to offset the sppropristiom overdrsft of

81, 1983, and to forestell more overdraft in
‘the remeining months of .the calender yesr
fie City's DBP Market Losn amortizetion; and bhe it

Vice=Mayor
Presiding Officer

Kalihim

APPROVEDY

ATTESTED AS APPROVED: :
Q . BecretE ry 'I:.o the City M&yme

w11
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