[ QEFICE R THE WCE-MAYOR
j:fﬁs_u S s

ﬁﬁf;;nﬂﬁ e REPUBLIKA NB FILIPINAS

’,

8 1'0‘5" SANGBUNIANG PANLUNGESOD : ad' s %'1;'
Q : LUKGSDD HE ORAEBE RMOC CITyY

94§? &}

Y &

BT @%ﬁFRPT FROEM THE FthTEE OF THE HEBULAR SEBS1BY¥ BF THE FIFTH

A N coaNBBUNIANE PANLUNES0OD NG DRMOC HELD AT THE HONORABLE
PLACTDG EHECID HALL, SANEEBUNIANG PANLUNEEED
BUILDING 8RR JuLY 20, 1938

Hepomucens P. Bparis I, Vice-Hayor & r BN
Gregoric A. Yrastorza, dr., Kapawad,
Eufroeine €. Codilia, dro,
Celso P. Adoifo, =
Sinto T. Pongos, ’ Kagawad
aroulfe €. Balazar, Kafawad
Joee B. Conejos, . : Kzgawnad
Redolfo L. Rivilla, Jdr., Kapawad
genjamin F. Tugonon, Kaganst
Anterc T. Fiel, Kaggwad
Celsp P. Forcedilla, Kagawad

Hor, Remeo #. Hermssilla, BREC President, Kagawnad

ABOENT:
Hon g .
RESBLUTION NOGRTO
A RERGLUTION AUTHORIZING THE HONORABLE ©FTY MAYOR OF ORMDE 70

WEBBTIATE AND/OR ENTET INi0n A COMPROMISE ABREENENT #ITH THE.
MAMAGEMENT OF THE DEVELUPMENT GBNK OF THE PHI L IPPIMES {DER) FOR THE
PAYHMENT OF A& CERTAIN AMOUNT TO LONSIDER THE LURHN INCURRED BY THE
CITY BOVERNWENT I [BHE CONSTRUCTION OF THE PUBLIC MBEAKET AS FULLY

EALIL.

WHEREAS, the City(Pheasurer, Ormoc City in his letter dat d Hay 20,
1988 has amforasd \Lhi€ huguc+ Body that the Branch Manager of %hn
Developsesd | Beak of tHE VThilippines, Taclohan Branch, made &

represeptatidg o hiw 5T the purpose of negotiating on what to do
regar@ing the \ supptses upder payment of the city Q&vEfﬁmEPt 8 market
1pad No. 520-DE;

MUERERS, durdng the pre-Cautus sgesinn of this auvgust Body on July
13, 99¥BB, - Br.)) Justino Gote of the Bperial crounts Division of the
Bevelophent Btk of the Philippines appearsed 1o ehed light in connection
With thee?ly’'s isan account under account No. 0474371-810-2, a loan
whith wuwas granted to the city governsent in the copstruction of GOrmoc
CitWpublic markel;

WHEREAS, this sugust Body finds it isperative to authorize the
usfneable City Hayer o5f Ormoc e rnegotiate andfor  enier ipto a
toapromicse agreement with the DRP for the pavment of g certain amount to
consider the loan incurred by the city government in the Lunctruttzun af
the public market as fully paid and forihwith be considered clos

HDW, THERES
seconded by Mo
Porcadilla; be i

FORE cn motion of Kagswad #ranife £, Salazar, jointly
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{RES, HE. 70}

RESOLYED, to authorize the Honorable City Mayor of Ormoc to
negotiate and/or enter into a comprosise agreement with the Management
of - the Development Bank of the Philippines (DBP) for the payment of =
certain amecunt to consider the loan incturred by the City Bovernment in
the construction of the public market as fully paid and forthwith be
considered closedy ¢

RESOLYED, FURTHER, to furnish z copy of this resolution each io the
Developrent Hank of the Philippines {DBP), Maksti Commercial Cenjer,
Makati, Metrc Manila; the Development Bank of the Fhilippines TF )
Region 8, Tacleoban City; the Branch Manager, Development Bank |
Philippines (BBP), Ormoc Cityy the Honorable City Mayor, Ormot
the City Treasurer, Oraoc City.

*CARRIED UNAMINMOUSLY."

1 WEREBY CERTIFY te the correciness of the foreggd

BTTESTED: ' > '

APPREVED:

=

MaRia VICTORIA L. LOCSIN
City Mayor
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