REPUBLIEA NG PILIPINAS
SANBBUNIANE PANLUNGBSOD
LUNGSOD ME ORHOC
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EXCERPT FROM THE MINUTES OF THE REBULAR SESSION OF THE SIXTH
SANBCUNTIANG PANLUMBSOD NG ORMSOC HELD AT THE HONORABLE
PLACIDO ENECIO SESSION HALL, SANGGUNMIANE PANLUNGSOD
BUILDING ON FEBRUARY ii, 1993

Benjaain F. Tugonon, Yice—HMayor & Presiding Officer
Soterc M. Pepita, HMa jority Floor Leader, Kagawad
joss= B. Conejos, fAssistant Majority Floor Leader

Ez=iso P. Adolfo,
Bixto 7. Pongos,

. Benjamin B. Lladoc,
Hariano ¥. Lorro,
Mestor C. Penserga,
Claudio P. Larrazabal,
Jase C. &lfaro, Jr.,
Alfrado F. Capahi,
Fernando P. Parrilla,

Kagawad
yio, Kagawad
ABSENT «

Hen. Angelyn R. Paca, (0B - #Mia < -Ofifrcio, Kagawad

lstier from ths
1993,

text of
Republic of the Philippines

OFFICE OF THE CITY MAYOR
Ormoc City, Leyie

S’
February 9, 1993
THE HONORABLE MEMBERS
&th Sangguniang Paniungsod
Ormoc City
Thru: HOM, BENJAMIN F. TUSDONON
Vice—Mayor & Presiding Officer
Sentlemen:
Respectfully requesting ¢this august Body o pass a
resolution authorizing the undarsigned the fransfer of Ormoc
City Bovermment Current, Savings, Trust and Time Deposit from
Philippine MHNational Bank, Ormoc to Development Bank of the
el PHilippines, Ormoc Branch for the reason that the latter offers
™ higher intsrest rates.



Res. No. 2&

Hoping for your favorable acticon op this matier.
f Sincerely yours,

{S80) EUFROCIND M. CODRILLA, BR.
City Mayor

WHEREAS, the Sixth Sangguniang Paniungsod ng Ormoc, in SESSION, has
considared the said request reasonable and beneficial fo the City
Bovermment, hence, must be accorded with due course of actionj

NOW, THEREFORE, on motion of Kagawad Alfredo F. Capahg

Chafrman,
Committee on Finance duly seconded by Kagawad Benjamin B. L1aN i

= W= it

RESOLVED, AS IT IS HEREBY RESOLVED, to authoris

Mayor Eufrocino M. Codilla, S5r., fo transfer the Ormaoc

Current, Savings, Trust and Time Deposits fry b= FhiX

_ Bank (PNB) Ormoc tc the Development Bank of i
N Branch;

EMACTED, February 11, 1993.

REOSLVED, FURTHER, fto furnish cop\ @S 1S N tion sach to His
Honor, the City Mayor, | ' § the Branch
Manager, ©DBP, Ormoc, the =3 S v oifhers concernsd, —all in
Ormoc City;
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