REFUBLIKA NG PILIFINAS
SANGGUNIANG FANLUNGSOD
LUNGSOD NG ORMOC

EXCERFT FROM THE MINUTES OF THE REBULAR SESSION OF THE SEVENTH
SANGGUNIANG PANLUNGS0D NG ORMOC HELD AT THE HONDRABLE
PLACIDO ENECIO HALL, SANGGUNIANG FANLUNGSOD
BUILDING OM JANUARY 25, 1996

Hoh. Beniamin F, Tugonon, Vice-Mayer & FPresiding Officer
Pﬁ"ﬂ% on. Celso F., Adolfo, Majiority Floor Leader, Kagawad
- Hon. Claudio F. Larrazabal, Asst. Majority Floor Leader, Kagawad
Hon. Benjamin E. Lladoc, Kagawad

Hon. Sotero M. FPepito, Kagawad

Hon. Alfredo F. Capahi, Kagawad

Hon. Manuel T. Fiel, Kagawad
Hon. Jose C. Alfaro, Jr., Kagawad
Hon. Gregorio A. Yrastorza, Jr., Wgawad
Hon. Mariano Y. Corro, ' j yawad
Hon. Angelyn R. Paca, 85K FederationfFree G ) Leid Zauwad

ABSENT»
Hon. Jose B. Coneios, ‘ ‘ * 773) . Kagawad
Hon. Fernando P. Parrilla, | : Chapter Pres., Liga
Ex-0fficio., Kagawad
N AFY

D DECERSER y 1995, DENOMINATED AS DOC. NO.

- 165 NQWNO. VI; SERIES OF 1995: IN THE

GISTER OF  NOTARY  PUBLIC CLETD L.

» WHICH SHALL FORM AN INTEGRAL PART OF

71 OF AGREEMENT FOR THE OPERATION OF THE

SHOPFING HWALL WHICH WAS APFROVED  AND

BY THIS SANGGUNIAN ON DECEMBER 21, 1995 FPER

NO. ?5-156.
WHER®AS .  this august Body is in receipt of a letter dated January
796 of City Legal Officer Cleto L. Evangelista, Jr. requesting for
approval and ratification of the Side-Letter to the Memorandum of
= woreement for the operation of the Ormoc City Shopping Mall;

WHEREAS, it will be remembered that this Sanggunian in its session
of December 21, 1995, adopted Resolution No. 95-154 approving and
ratifying the Memorandum of Agreement for the operation of the Ormoc
City Shopping Mall;

WHEREAS, subiect Side-Letter shall form as an integral part of the
atorementioned Memorandum of Agreement, hence it needs the approval and
ratification of this august Body:

FOREGOING FREMISES CONSIDERED, on motion of Kagawad Mariano VY.
Carro, Chairman, Committee on Public Froperties, and Laws and
Ordinances, severally seconded by mga Kagawad Alfredo F. Capahi, Sotero
M. Pepito and Benjamin B. Lladocy; be it

RESOLVED, AS IT IS HEREEBY RESOLVED, to pass a resolution AFPROVING
b AND RATIFYING THE ATTACHED SIDE-LETTER DATED DECEMBER 14, 1993,
DENOMINATED AS DOC. NO. 783 FAGE NO. 163 BOOK NO. VIy SERIES OF 1995; IN

W



Res. Mo. 26-12

THE NOTARIAL REGISTER OF NOTARY PUBLIC CLETO L. EVANGELISTA, JR., WHICH
SHALL FORM AN INTEGRAL FART OF THE MEMORANDUM OF AGREEMENT FOR THE
OFERATION OF THE ORMOC CITY SHOFFING MalLl. WHICH WaS AFPPROVED AND
RATIFIED BY THIS SANGGUNIAN OM DECEMBER 21, 1995 PER RESOLUTION ND. 95~
1543

RESOLVED, FURTHER, to furnish copies of this resolution, one each,
to: The Honorable City Mayor Eufrocino M. Codilla, Sr.j FMr. Edmund 8.
Gaisano, President/Operator of Taipan Development, Inc., Cebu Cityy City

Legal Officer Atty. Cleto L. Evangelista, Jr., and all other offices
concernad.

EMACTED, January 28, 1994,

\

gruniang Fanlungsod

[

BENJAHTN kX
Vice-layor & Phﬁi

\\

ATTESTED:



et

Republic of the Philippines

OFFICE OF THE CITY MAYOR

Ormoc City

Mr. Edmund S. Gaisano
President/Manager
TAIPAN Development Inc.
Cebu City

Dear Mr. Gaisano,

This is to formalize what was previously agreed tipon

part of the Memorandum of Agreement.

A. Building and Reimbursement

December 14, 1995

jor to the signing of tl<

e an integral

ANNUAL RENTAL

1,261,599.84
1,387,759.82
1,526,535.81
1,679,189.39
1,847,108.33
2,031,819.16
2,235,001.07
2,458,501.18
2,704,351.30
2,974,786.43
3.272,265.07
3,599,491.58
3,959,440.74
4,355,384.81
4,790,923.29
5,270,015.62
5,797,017.18
6,376,718.90
7,014,390.79



iy

A. Payment of all Business Taxes and Income Taxes

The payment of the corporate income tax shall be paid at Tai-pan Development
Inc.’s principal place of business as provided for in the National Internal Revenue Code

(NIRC).

All local taxes due to the City of Ormoc shall be as specified in the Local Tax
Code, Local Government Code and other laws and ordinances.

IN VIEW OF THE FOREGOING premises and considerations, kindly affix your
signature to signify your conformity thereof.

SUBSCRIBED AND SWORN to before me this (,Q-z'_\ day of December, 1995.
EUFROCINO M. CODILLA, SR. with C. T. C. No. 4963901-B issued on January. 10,
1995 at Ormoc City and EDMUND S. GAISANO with C. T. C. No. 4491703 issued on

February 7, 1995 at Cebu City, personally appeared.

IBP No/ 336454, 1-13-95 Ormoc City
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