| OFFICE o8 THE

WO e b REFUBLIKA NG PILIPINAZ
CiTY SANGOUNIANG PANLUNGS0D
- LUNGSOD NG ORMOC

e CRSEXCERPT FROM THE MINUTES OF THE REGULAR SESSION OF THE SEVENTH
T MGe SANGHUNTANG PANLUNGEOD NG ORFOC HELD AT THE HONORARLE

\ PLACIDD ENECIO HALL. SANGGUNIANG PANLUNGSOD
RUTLDING ON JULY 11, 1994

Celaa P. adolfo, goting Presiding Officer, Hajoriiy Floor
Leader, Kagawad
Hon, Claudic P. Larrazabal, Asst, Majority Floor Leader, Xagawad

Heon. Beajamin B. Lladoco, (agawad
Hon. Soters M. Pepito.

Hon. Alfredo F. Capahi,

#on. fanuel T. Fiel, -
Hon. Oregorio A. Yrastorza, Jr.,
Hon. Mariano Y. Carro, Hinority F1d
Hon. Fernando P. Parrilla, Chapter Freg

B AESENT 3
Hon, Beniamin F. Tuganon, { (PR R Freaiding
(fficer
Hon, Jose C. Alfaro. Jr. Kagawad
resignation of
and due to exsiration of
K Federation
NESOGLUTION NO. F6-1063

FHORIZING THE OIC — CITY TREASURER, THISG

PoFER FROM QUR BEPOSITORY BANK, DEVELOPHENT

THE PHILIPPINES (DBF) TO THE  PHILIPPINE

\ o BAMK (PNE; BOTH IN OEMOC CITY. THE AMOUNY OF

THESFE MWILLION §IX HUNDRED THENTY-TWO THOUSAND FIVE

HUKBEED PEEOS (RIZ.6EE.500.00) TO FaliLiTavE THE

OPENINGE OF LETTER OF CREDIT FOR THE ESTIMATED CO8T ON

- THE IRFORTATION OF THE FACILITIES AND EQUIPHENT FOR THE

GREOE CITY COLISEUN-

WHEREAS, this august Body is in receipt of lst Indorsemsnt dated 1
July 19946 from the Office of the Uity Aayvor of the letisy of the O0IC -~
City Treasursr reguesting authority to transfer  from our depository
bank, Development Bank of the Philippinss. Ormoc Branch, the amouni of
THELVE HMILLION STX HUNDRED TWENTY--TW{ THOUSAND FIVE HUNDRED PESOS
(B12,402.500.00) to the Philippine Mational Bank, this city;

WHEREAS, the main purpose of transferring said amount from our
depository bhank, DEP (Ormoc) to PME (Ormpc) is to facilitate the opening
of Letter of Credit for the estimated cost on the importation of the
facilities and equipment Tor the Ormoc City Coliseusm enumerated as

Tollows
1 Seoreboard and Shot Timer . . « » » - o « ¥ 525,479.48
i1 Basketball FPlaying Court & . & & & - & = 2,702,431.67



Res. Mo, 96-103

11t Frofessional Basketball System . - . = « 410, 479.08
Ty 4007 Adrconditioning Works o« ¢ ¢ ¢ « « = » 6:8%91.668.54
V Generator & Accessories . 2 - & = & = = = 1,692,422.13

TOTAL ESTIMATED AMOUNT . . . . . .

S&}' = & B “« n & &= & = = &m = T B =

HHERERS; iﬁ & letter dated 9 dJuly 1896

opening of Letters of Credit by the City Go;
newly privatized Philippine Mationazl Bank.
hereunder cited as follows:

PHILTPSTNE MATERMAL BANK
Ormoe Branch, OF

® with your lefter ioday, please be informed
no prohibition on the opening of letters of
@ Ormoc City Governmeni with the newly orivatized
National Bank. As a matter of fact, both Bangko
ng Fhilipinas Bovernor Babriel C. Singzon and Finance
retary Raoberto F. de Ocampo clarified that PMB will be
rowed to continue holding/servicing government deposiis by
virtue of the fact that the government owed FNR a litile over
F21 billion as settlement of its +transferred liabilities.
added to this is the fact that the government is FNER's
substantial stockholder with holdings of 47X of the entire PNE
capitalization.

Thank you.
Very truly yours,

{G0D) CONRADG Y. COSTAMNILLA., JIR.
AYF & Manager

WHEREAS, the Sangguniang Panlungsod ng {rmoc has considered said
request valid and reasonable hence, must be accorded with the necessary
course of actions

NOW, THEREFORE, on motion of Kagawad Alfredo F. Capahi, Chairman,
Commitise on Finance, jcintily seconded by mga Kagawad Benjamin B. Lladorc
and Sotere M. FPepitog be it




Res, No., 94-103

RESOLVED, A8 IT I5 HEREBY RESOLVED, to authorize the DIE -~ City
Treasurer, this city, to transfer from cur depository bank, Development
Bank of the Philippines (DBF) to the Philippine National Bank (FNB) both
in Ormoc City, the amount of Twelve Million 8ix Hundred Twenty-Two
Thousand Five Hundred Pocos (EIZ,687,500.00) to facilitate the opening
of Letter of Credit for the estimated cost on the importation of the
facilities and equipment for the Ormoc City Colissumi

ENACTED, July 11, 19294

City Accountant, the City Auditor, the Branch Manag
of the Philippines and Philippine National Bank, bhoth
others concerned, -all in Ormoc City:

CARRIED UNAMINMOUSLY.

I HEREBY CERTIFY to the correct g re@Polution.

F. aDOLFO
esiding Officer
Yty Floor Leader
Kagawad

ATTEC AP

APPROVED:

ifg City Mayor
Majordiy Floor Leader
Kagawad
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