REPUBLTEA MG PILIPINAD
SHEMGOUNTAMG FANLUNGSOD
LUNGSOD NG ORMOC

(CERFT FROM THE MINUTES OF THE REGULAR SESSION OF THE EIGHTH oA
SAMNGT UMIQNH FAMLUNGS0D NG ORMOC HELD AT THE HONORABLE '
LACIDO ENECTO HALL . SANGGUNIANG FAMLUNGBOD

BUTLDING ON DECEMBER 23, 1998 IM LIEU OF
DECEFREDR 24, 1998

FRESEMT @

o Hon. Celsa P. ddolfo, . Vice Mayor & Fresiding Officer
Rl o Hon. Jose 5. Serafica, Kagau & cor Leader
Q" g>x Hon., Mepomuceno Po Aparis T, Kagawad, Assis \oor Leader
Y 0%y Hon. Dennis Y. Capuyan, Kagawad

_ﬁ,IQI-QK}?! g; Hon. Mariano Y. Corro, Kagawad
Kagawad

Aﬂ‘ ' Hon. Soters . Fepito,
i
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I TTAT 'Qf Hono Alfredo F, Capani, Kagawad
éﬁf ff‘ Hop. Jose C. Alfaro, Jdr., a0 awad
\\\\?t C 4 Hon. Claudio F. Larrazabal, S auad

Hon. Fernando F. Farrillia, hapter Fresident,
ranoay no Oracc
Ticio Kagawad,

ration Frosident

S

Hon. Chigui B. Labagals,

ARBENT ¢
Hon. Benjamin B. gk Leaved, Kagawad
Hon. Eduag Lolok Leavel, Kagawagd

RESULUTION NO. 98-132

RESFECTFULLY URGING THE HOMDRARLE  SECRETARY
eDEARDO V. ESPFIRITU, THROUGH THE  HOMORARLE
J OF INTERNaL REVERUE, BEETHOVEW L. RUALD,
EiEiFI FROM  THE  PAYFRENMT OF  INCOME  TaX, AND
FLEQUENTLY  FROM  WITHHOLDING, THE MOMETIZED LEAVE
REDITE  NOT EXCEEDIMG THIRTY {(30) DAYS OF GOVERNFENT
OFFICTALS  AND  ENMPLOYEES, THERERY  AMENDING  THE
CORRESFOMNDING FROVISIONE OF REVEMUE REGULATIONS MNOZ. 2~
78 AMD 3-¥3,

BHEREAR . the Divil Service Commission and
antd  Management, dointly issued Circular Mo. 1 59
which ie herets attached, prnmulgatinq the
GOVERNINMG THE MOMETIZATION OF LEAVE CREDITES OF
EMPLOYEESS

nartment o Budget
cf 199L, copy of

AND REGULATIONS
aNT GFFICIALE  AND

'30"

WHEREAS, Secti ion 1 af fthe aforementioned Circular dMo. 1. staies:
Tgave laws are special lecielations which had been epacted fo  promoie
the physical and menifal well-being of public servants  and  should
responsive with the times and be interpreisd reasonably in favor of  th
smployee. Monetization of leave credits aiss itop a) Provide necessar
additional funds to Tinance the education, healih or other essrgency
gypensgs  of the employees, or any member of his fTamily by alliowing him
to moneiize WO"‘“GP of hie accumulated vacation leave creditsy (b)Y Allow
the employee to continue reporting for work and be paid his salary for
gervices  actually rendered sven 1T he chooses to monelize nis  vacation
leaves; (4} Authorize the pavaent of ihe monetized leave creditsy?
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Res. No. 98-132

WHEREAS, on September &, 1991, then HIR Deputy Commissioner.
Eufracio D. Santes; in his reply to a guery made by Undersecretary Romen
F. Bolis of the Department of Budget! and Management, on whether or not
the monetized vacation leave credits are subject to withholding tax, has
stated that, "x x x the fen-day monetized leave credits do not
constitute as additional compensation to the employee: hence, the same
shall he exempt from income tax and consequently TFrom withholding
pursuant to Section 2 of Revenue Regulations Mo. 12-84." citing thersin
the noble obiectives of leave laws as provided for in Section 1 of the
aforecited Circular Ho. 1: (Copy of aforementioned letter hereto
attached) ’
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WHEREAS, on  June 25, 1997, the Civil Service Coms iof  and  the
Department of Budget and Management, issued Joint Circuls 2~97 copy
hersto attached, which allows " 12 monstized a {301
days vacation/service credits” of government ofd

WHEREAS, RIR Revenues Regulations & Dk
HINIMIG" henefiis which are exempt from tax, “include
only, among others, (1) Monetized, unud o ave cCredits of
emplovees MOT EXCEEDIMG TEN (1) @, in excess
thereof would now be liable 4o iy

WHEREAS, to
monetized unused v
af lpave laws as
of governeent of
urised  vacatis

our o

the ten {10} dave
the benevolent objecitives
g belpreiudicial to the intersst
! wonld like 1o monetize their
Vly during these times of devaluation of
nf prices of prime commodiiiess

o Gn Fabh MOTION of the RODY:

I8 MERERY RERGLYED, to pass a respiution
HOMORABLE SECRETARY OF FINANCE, EDG&RDO V.
HOMNORARLE  COMMIBSIONER OF INTERNAL REVENUE,
i o THOEXERFT FROM THE PAYBMENT 0OF  THNCOORE 14X, ARND
Al WITHHOLDING, THE RONETIZED LEAVE CREDITS NOT EXCEEDIMG
2aYE OF GOVERMFMENT OFFICTALE AND EMP{OYEES, THERERY ANENDINMG
ING PROVIGIONS OF REVENIE REGULATIONS MIS, 2-28 AND 3-98;

ADOPTED, 23 December 1998,

REGOLYED . FURTHER, to furnish copies of thie resolution, one  each
to MHonorable Edgardo V. Espiritu, Secretary of Finance, Honorable
Beethovan Lo  Rualo, Commissioner of Internal Revenus, Honorable
Eufrocine M. Cedilla, Sr., City Mayor of Ormoc, Hrs. Estrella 5. Lope:
Revenue Rastrict Officer. Ormoc City, Mrs. Hesalinda 8. Muyusla, Citiy
pccountani, Ffrs. Florends 5. Bragas, Human Kesource Management OFfiger
and nther Offices concerned.

CARRIED UNANTMOUSLY.
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Res. No. 98-132

I HEREBY CERTIFY to the correciness of the foregoing res

ATTESTED:

CEL

Vice Mayo

o
F./ADOLFO -
‘% Presiding Officer

I
)

ution.

Sanggupfang Panlungsod
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