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N SANGRUNTANG PANLUNGSOD
LUNGSDD NG ORMOC

XCERPT FROM THE MINUTES OF THE REGULAR SESSION OF THE NINTH
SANGGUNTANG PANLUNGSOD NG ORMOC HELD AT THE HONORABLE
PLACTDO ENECTO HALL. SANGGUNIANG PANLUNGSOD
BUILDING ON AUGUST 15, 2002

1. Calso P, Adolfo. Vice Mavor & Presiding Officer
Nepomuceno . Aparis 1, City Councilor, Maiority Floor Leader
. Jose §. Seratica, City Councilor. Minority Floor Leader
B n. Ruvinieu E. Mendola. Citv Councllor. Assist. Mail. Flooreleader
VOD . Demosthenes F. Tuaonon, thv Cotincilor
Hon. Eduardo P, Tan,
L Hon. Ratael ;0. Omeaa, Jr.
Hon. Fernande P, Parrilla,

Hon. Gregorio A. Yrastorza. Jr. City Councii%l

Hon. Jovencio A, Laurente.
Hon. Fe. S, Lladoc.
Hon, Porferia Ma. Codilla.
CChapter President. Liaa
June 28, 2001 1
who residaned.

. 2002-179

4 HE HONORABLE CITY MAYOR CARMELO
(EST TN NATIONAL GOVERNMENT  SECURITY
BILLS AND TREASURY RONDS

P5 audqust Body is 1n receipt of a letter dated 30 July
he @onorable City Mavor Carmelo J. Locsin urgently requesting
o lnvest 1n Government Security particularly Treasury Bills
iy Ronds with any authorized security dealer:

WHEREAS . this Sanggunian believes that said request is meritorious

takine into consideration that investing in these government securities

AR onpartunity to assist our Mational Govermment in  its  economic

oo efforts  while maximizing interest income for the City of Ormoc, hence,
tne sane ha accorded due course of action:

WHEREFORE,  foregoing premises considered., on motion of City
Councilor  Rafael €. Omeaa, Jr., Chairman, Committee on Finance, duly
saconded by City Councilor Gregorio A. Yrastorza, Jr.: be it

RESQLYED, AS TT IS HERERY RESOLVED, to pass a resolution
AUTHORIZING  THE  HONORABLE CITY MAYOR CARMELO J. LOCSIN TO INVEST 1IN
NATIONAL  GOVERNMENT SECURITY PARTICULARLY TREASURY BILLS AND TREASURY
BONDS  UTTLIZTMG  AVATLARLE GRMOC CTTY GOVERNMENT FUNDS UNDER AN OPEN
SURLLC BI0DING

sNOPTED, August 15, 2007



" Res. No. 2002-17%7 .

RESOLVED. FURTHER, to furnish copies of this resolution each to His
konor. © the Citv Mavor of QOrmoc Carmelo J. Locsin: the Citv
faministrator, the ity Legal Officer, the City Treasurer, the City
Accountant,  the City  Budaet Officer, the City Auditor, all Banking

Bz ingtitutions in Ormoc and others concerned, -all in Ormoc City.
CARRIED bv  Ten (10) Affirmative Votes with One (1) Abstention
registered by Citv Councilor Nepomuceno P. fiparis 1.
1 HERERY CERTIFY to the correctness of the foregoing resolution. .
i
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