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C ceRPY) FROM THE MINUTES OF THE REGULAR SESSTON OF {THEF RIRGYNC HR¥EE TN
GUNIANG PANLUNGSOD NG ORMOC HELD AT THE HON 2B
PLACIDO ENECIO HALL, SANGGUNIANG PANI UNGSO R : J
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BUILDING ON JULY 10, 2003 E&m§r & ﬁ;;
L
PRESENT: s
Hon. Celso P. Adolfo, Vice Mayor & Presiding Officer
Hon. Nepomuceno P. Aparis I, City Councilor, Majority Floor Leader
Hon. Jose S. Serafica, City Councilor, Minority Floor Leader
Hon. Ruvinieu E. Mendola, City Councilor, Assist. Maj. Floor Leader
Hon. Demosthenes F. Tugonon, City &ouncilor

Hon. Eduardo P. Tan,

Hon. Rafael C. Omega, Jr.
Hon. Fernando P. Parrilla,
Hon. Gregorio A. Yrastorza, Jr. City Counci

Hon. Jovencio A. Laurente,

Hon. Fe. §. Lladoc,

Hon. Emeterio Y. Larrazabal, Jr.,
Chapter Presgdd

Hon. Cheryl L. Alfar,

ABSENT :
NONE

{ NO. 2003~115

HE ICO-CITY TREASURER,“:ANGELO

[EREAS, this Sanggunian is in receipt of the lst Indorsement dated
., 2003 from the Honorable City Mayor Carmelo J. Locsin re: letter
of . Angelo I. Roman, City Treasurer, this city, requesting authority
to' withdraw from Land Bank of the Philippines, Ormoc Branch, the amount
of TEN MILLION PESOS (R10,000,000.00) for deposit to Development Bank of
the Philippines (DBP) Ormoc Branch;

WHEREAS, said request for authority to withdraw the stated amount
from Land Bank of the Philippines, Ormoc Branch for deposit to DBP,
ormoc Branch is to increase the average deposit balance as required
under a memorandum of agreement entered into between the City Government
of Ormoc and the Development Bank of the Philippines (DBP), Ormoc
Branch;

WHEREAS, this august Body has considered said request reasonable,
hence, the same be accorded due course of action;

WHEREFORE, foregoing premises considered, on motion of City
Councilor Rafael C. Omega, Jr., Chairman, Committee on Finance, Jjointly
seconded by City Councilors Gregorio A. Yrastorza, Jr. & Fernando P.
parrilla; be it
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Res. No. 2003-115

RESOLVED, AS IT IS HEREBY RESOLVED, to pass a resolutinp
AUTHORIZING THE ICO-CITY TREASURER, ANGELO I. ROMAN, TO WITHNRRAW &RNM
THE LAND BANK OF THE PHILIPPINES, ORMOC BRANCH, THE AMOUNT 0F  Try
MILLION PESOS (P10,000,000.00) FOR DEPOSIT TO DEVELOPMFNT RANK NF  Tue
PHILIPPINES, ORMOC BRANCH, TO INCREASE THE AVERAGF NFPOSTT RAI ANNE  Ag
REQUIRED UNDER A MEMORANDUM OF AGREEMENT ENTERED INTO BETWEEN THE CITY
GOVERNMENT OF ORMOC AND THE DEVELOPMENT BANK OF THE PHILIPPINES;

ADOPTED, July 10, 2003.

RESOLVED, FURTHER, to furnish copies of this resolution ezch to His
Honor, the City Mayor; the City Administrator, the City TreaSurer, the
City Budget Officer, the City Accountant, the City Audite and others
concerned, -in Ormoc City;

CARRIED UNANOMOUSLY.

I HEREBY CERTIFY to the correctness of

forege
Q A

resolutic

Secre

Sanggundang Panlungsod

ATTESTED:



