I\ iz Hu*u VIV W W A w——

REPUBLIKA NG PILIPINAS
SANGRUNTIANG PANLUNGSOD
Lungsod ng Ormoc

oﬁNGPUNIQNG PANLUNGQOD NG OPHOC HFLD AT THE HON
PLACIDO ENECIO HALL, SANGGUNIANG PANLUNGS
BUTLDING ON JANUARY 26, 2006

PRESENT :
Hon. Nepomuceno P. Aparis I, Yice Mayor & Presiding Officer
Hon. Jose 5. Serafilca, City Councilaor, Minority Floor Leader
Horn. Manuel T. Fiel, City Counciler, fAssist. Minority Floor Leader
Hon. Eduardo P. Tan, City £ouncilor

Hon. Claudic P. Larrazabal, City Councilor, Majority Flcer Leader
Hon. Mariano ¥. Corro, ty Qouncilor
Hon. Fe 8. Lladoc,
Hon. Gregorio A. Yrastorza, Jr.,
Hon. Sotero M. Pepito,
Hon. Jase C. Alfare, Jr.,
Hon. Ruben R. Capahi,
- Hon. Emeterio Y. Larrazabal, Jr.,
Chapter Presidbnt,
Hon. Cheryl A. Arcuino,
derablon Preﬂldent

ABSENT &
HONE

NO. 2006-020

FLD SAVINGS ACCOUNT (HYSAY THE AMOUNT
EDC FOR THE BUSINESS TAXES OF CE LUZON
POWER COMPANY (CE-LUZON}  AND  VISAYAS
RMAL.  POWER COMPANY (YGPC) FOR CALENDAR YEARS

Ao

HEREAS, this Sanggunian is in receipt of lst Indorsement dated 25
Janpary 2006 from the Office of the City Mayor re: Lletter from the City
Treasurer requesting for & resolution authorizing him to depesit  under
High Yield Savings Account (HYSA) the amount paid by PNOC-EDC for
business taxes of CE Luzon Geothermal Power Company (CE-Luzon) and
Yisayas Geothermal Power Company (YGPC) for Calendar Year 2001-200¢6 in
the amount of P152,676,466,00 at the LandBank of the Philippines, Ormecc
Branch:

WHERFAS, said request was made for the benefit of the City
Govarnment of Ormec and also to improve its deposit balance which will
favorably influence pricing of leoans and its approval with said bank;

WHEREAS, the Sangguniang Panlungsod ng Qrmcc through  the
representation of the Honorable Chairman, Committee on Finance has
considered said request reasonable, hence, the same be accorded due
course of action;
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Res. No. 2006-020

WHEREFORE, foregoing premises considered, on motion of City
Councilor Ruben R. Capahi, Chairman, Committee on Finance &
Appropriation, Jjointly seconded by City Councilors Jose C. alfaro, Jr.
and Sotero M. Pepito; be it

RESOLVED, AS IT I8 HEREBY RESOLVED, to pass a resolution
AUTHORIZING THE CITY TREASURER TO DEPOSIT UNDER A HIGH YIELD SAVINGS
ACCOUNT (HYSA) THE AMOUNT PAID BY PNOC-EDC FOR THE BUSINESS TAXES OF COF
LUZON  GEOTHERMAL POWER COMPANY (CE-LUZON) AND VISAYAS GEOTHERMAL POWER
COMPANY {YGPC) FOR  CALENDAR YEARS  2001-2006
P152,636,466,00;

ADOPTED, January 26, 2006.

RESOLYED, FURTHER, to furnish copies of this re
Honor, the City Mayor; the City Administrai®
City Accountant, the City Budget Officer, i
Manager, tLandBank of the Philippines & Ori
Ormoc City;

CARRIED UNANIMOUSLY.

1 HEREBY CERTIFY tg 3 e foregoing resolution.

3. DUERD
ecretary to the 8P
. Leg. Staff Officer V)

0P Pﬁ,RIS I

ce Mayor & Wresiding Officer



