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SANGGUNIANG PANLUNGSOD

¢
p LMAR 12 2008 d Lungsod ng Ormoc -

SANGGURTANG PAHLUNGSOD NG ORMOC HELD AT THE HONO'QBL%ATE_
PLACIDG ENECIO HALL, SANGGUNIANG PANLUNGSOD !
BUILDING QN MARCH 16, 2006

PRESENT :
Hon. Nepomuceno P. aparis I, Vice Mayor & Presiding Officer
Hon. Jose 8. Serafica, City Councilor, Minority Floor Leader
Hon. Manuel T. Fiel, ¢City Councilor, Assist. Minority Floor Leader
Hon. Eduardo P. Tan, City Councilor

Hon. Claudio P. Larrazabal, City Councilor, Majority Floor Leader
Hon. Mariano Y. Corro, Cit# Councilor
Hon., Fe 5. Lladoc, @ity Councllor
Hon. Gregorio A. Yrastorza, Jr., X

Hon. Sotero #. Pepito, o] uncilor
Hon. Ruben R. Capahi, %5 neiloi
Hon. Cheryl #&. Arcuino, i S Qe
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ABSENT -
Hon, Jose C. Alfaro, Jr.,
Han. Emeterio Y. Larrazabal,

y Councilor
Ex-Gfficio

T OF THE CITY GF ORMGOC
HE  COMMUNITY  MORTGAGE

- INTERES
: T
OF THE NATIONAL HOHME HORTGAGE FINANCE

gust Body is in receipt of lst Indorsement dated 07
t%e Office of the City Mayor, this city requesting for
g resolution signifying the interest of the City of Grmoc
n Originator of the Community Mortgage Program (CMP) of the
11 Home Hortgage Finance Corporation;

WHEREAS, being a growing city, Ormoc Is one of the preferrad
ation of jobseeKers thus, there is also a need to give importance
basic services and one of which is housing
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WHERFAS, the City of Qrmoc in its desire to implement Low Cost and
Sacialized Housing Programs for its landless and homeless
underprivileged resident has asdoplted the Community Mortgages Program
(CHP)  of the National Home Mortgage Financs Corporation (NHMFC) as one
of the strategies to acquire actually occupied real estate properties by
Urban Poor families, which are offered for sale;

WHEREAS, Homeowners Associstion who are willing and desirous to
apply for the Community Hortgage Program must first be assisted by an
originator which is elther the Local Govermament Unit or a Non-
Governmental Organization wherein falthful performance of the applicant
Homeowner wmust be guaranteed vis-a-vis the lean to be contracted with
the MNational Home Mortgage Finance Corporation (MHMFC) for purposes of

land acquisition;
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‘Res. No. 2006-060

WHEREFORE, foregoing premises considered, on moticn of City
Councilor Manuel T. Fiel, Chairman, Committee on Urban Development, duly
seconded by City Councilor Mariana Y. Corra; be it

RESOLVED, AS IT IS HERERY RESGLVED, to pass a resolution SIGNIFYING
THE INTEREST OF THFE CITY OF ORMOC TG APPLY AS OQRIGINATOR OF THE
COMMUNITY MORTGAGE PROGRAM (CMP) OF THE NATIONAL HOME MORTGAGE FINANCE
CORPORATION;

ADOPTED, HMarch 16, 20064.

RESOLVED, FURTHER, to furnish copies of this resolu
to His Honor, the City Mayor Eric C. Codilla, the
NHMFC Region 8, Ms. Elvira O. Pening, UPAD, the
Development Officer, Marietta S. Legaspi and others
Ormoc City;

one  gach,
Manager,
Welfare
in

CARRIED UNANIMOUSLY.

I HEREBY CERTIFY to the correctnass ! resolution.
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oT Secretary to the 8P
(Lol Leg. Staff oOfficer V)




