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\)‘\REPUBLIKA NG PILIPINAS
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mS OF THE REGULAR SESSION OF Th
GSOD NG ORMOC HELD AT THE HONORA
-NECIO HALL, SANGGUNIANG PANLUNGSQOD

BUILDING ON NOYEMBER 30, 2006

PRESENT
Hon. Nepomuceno P. @paris I, Vice HMayor & Presiding Officer
Hon. Jose 8. Serafica, City Councilor, Minority Floor Leader

Hon. Manuel T. Fiel, City Councilor, Assist. Minority Floor Leader
Hon. Claudio P. Larrazabal, City Councilor, Majority Floor Leader
Hon. Mariano Y. Corro, City Councilor
Hon. Fe $. Lladoc, Clty oun01lor
Hon. Gregorio A. Yrastorza, Jr.
Hon. Sotero M. Pepito,

Hon. Ruben R. Capahi,

Hon. Cheryl A. Arcuino,

ABRSENT
Hon. Eduardo P. Tan,
Hon. Jose C. Alfare, Jr.,
Hon. Emeterio Y. Larrazabal, Jn
City Councilor, Chapter Presi

. it can be recalled that this Sanggunian passed S.P.
Reswlution No. 2006-247 dated 16 November 2006, entitled: "A RESOLUTION
AUTHORIZING THE HONORABLE CITY MAYOR ERIC C. CODILLA TO MNEGOTIATE AND
ENTER INTO A LOAN MNEGOTIATION WITH THE LANDBANK OF THE PHILIPPINES 1IN
THE AMOUNT OF FIFTY MILLION PESOS (B50,000,000.00) WITH THE CITY’S
UNRELEASED IRA SHARE FOR CY's 2000 AND 2001 AS GUARANTEE FOR PAYMENT OF
SAID LOAN FOR A PERIOQD OF SEVEN (7) YEARS WITH AN INTEREST OF UP T0 4%
PER ANNUM";

WHEREAS, this august Body believes that said reguest is reasonable
having read the terms and conditions of the said agreement which prove
to be more advantageous to the city, hence, the same be accorded due
course of action;

WHEREFORE, foregoing premises considered, on motion of City
Councilor Mariano Y. Corro, Chairman, Committes on Laws and Ordinances,
jointly seconded by City Councilors Ruben R. Capahi and Sotero #.
Pepito; be it

~



Res. No. 2006-255

RESOLVED, AS IT IS HEREBY RESOLVED, to pass a resoclution
AUTHORIZING THE HONORABLE CITY MAYOR ERIC C. CODILLA TO ENTER INTO AND
SIGN THE LOAN AGREEMENT WITH LANDBANK OF THE PHILIPPINES, ORMOC BRANCH
IN THE AMOUNT OF FIFTY MILLION PESOS (RS50,000,000.00):

ADOPTED, November 30, 2006,

RESOLVED, FURTHER, to furnish copies of this resolution each to His
Honor, the City Mayor; the City Administrator, the City Legal Officer,
the City Treasurer, the City Accountant, the City Budget Officer, the
Branch Head, Landbank of the Philippines, Ormoc Branch and others
concerned, - all in Ormoc City:

CARRIED UNANIMOUSLY.

I HEREBY CERTIFY to the correctness of the foregoilig solution.




