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EXCERPT FROM THE MINUTES OF THE REGULAR SESSION OF THE
FOURTEENTH SANGGUNIANG PANLUNGSOD NG ORMOC HELD
AT THE SANGGUNIANG PANLUNGSOD SESSION HALL,
ORMOC CITY HALL BUILDING
ON MARCH 30, 2017

PRESENT:
Leo Carmelo L. Locsin, Jr., Vice Mayor & Presiding Officer
Rolando M. Villasencio, SP Member, Majority FlooglLeader
Vincent L. Rama, SP Member, Asst. Majority FlocCfLeader
Mario M. Rodriguez, SP Member, Presiding Officer -Te, npore”

Tomas R. Serafica,

Benjamin S. Pongos, Jr.,
Eusebio Gerardo S. Penserga,
Gregorio G. Yrastorza III,
Nolito M. Quilang,

John Eulalio Nepomuceno O. Aparis II, SP Mem€er
Floor Leader
Lea Doris C. Villar, } { inori por Leader

Mariano Y. Corro, : & SP Member

yes-Ormoc Branch (DBP- Ormoc) for the purpose of delivering efficient
requirements of government entities and secured deposit pick-up
transaction of the City Government of Ormoc and further requesting for authority to
sign the same, a copy of the Deposit Pick-Up Service Agreement is hereto attached
and made an integral part hereof;

WHEREAS, the Development Bank of the Philippines (DBP), being the second
state-owned bank and one of the largest government owned and controlled
corporations, has a good reputation and credible services such as deposit pick-up
with Local Government Units (LGUSs);

WHEREAS, in order to ensure safety of the collection and so with the
employees responsible for it, there is a need to safeguard it through a collection
pick-up agreement;



Res. No. 2017-066

WHEREAS, the need to secure and foolproof the collection, an agreement has
to be made to extend the services of the DBP-Ormoc with the City Treasurer’s
Office (CTO) of the New Ormoc City Hall;

WHEREAS, the subject agreement clearly and plainly encapsulates the terms
and conditions of the agreement of the parties thereto, including their specific roles
and obligations towards the attainment of the lofty ends of the same, and this
Sanggunian, upon thorough review, finds that it is not contrary to law, contract,
public policy, morals and customs, and overall it is favorable and advantageous to
both parties, and therefore, most deserving of this august Body’s prompt and
favorable consideration;

l ficer, Atty. Marcelo C. Ofate; the City Treasurer,
QUC-City Accountant, Mrs. Rosario G. Serafica; the
other

Supervising Administrative Officer

ATTESTED:

s

LEO CARMELO L. LOCSIN, JR.
Vice Mayor & Presiding Officer



